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Sales Down'in Wegtn Northeast
The slowdown in housing has been a drag on economic

growth, trimming more than a percentage point from growth
in the July-September quarter, when the economy expanded at
a lackluster 2 percent. Still, economists believe the housing
bust will not be severe enough to trigger a recession, as iob
growth outside the housing sectors has remained strong,
helping to bolster consumer spending.' 

By section of the country, sales in December were down the
most in the West, 9.1 percent, and the Northeast, down
2.8 percerrt, Sales rose by 4.3 percent in the Midwest and
0.8 percent in the South. - AsSoctATED PREss

(epod News in Charlotte Area )
*Existing'home 

sales in the Charlotte area rose 13 percent last
year, accJrding to the N.C. Association of Realtors" The average
price was up by 4 percent.

Closings through Carolina Multiple Listing Services totaled
43,389 in 2CJO6. That's up from 38,344the previous year^

The average c,losing price for homes, condos and townhouses
sofd through the listing service was $221,13o, up from $212,473'
The listing service serves Mecklenburg and surrounding counties.

Across the state, sales were up 3 percent compared to 2OO5,
and the average N.C. price rose 2 percent to $214,952, -- ALLEN
NORWOOD


