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"
curring across Mecklenburg
needs any confirmation" the
Charlotte Chamber has it.

New and expandiiigbusi- :,
hesses announced plans durinli,
2006 to invest nearly $4.1billion,
almost doubling the previous,
record of $2.2 billion set in 1998.

Doug's

"Whatthat ,
say$ to me is
that we are
building the in-
fiastructure for
continued
growth,f'said . ' r'
TonyCrimbley,'
the chamber's
vicepresident
ofresearch, ,
,i The statistics

are inthe busi-,,'
'D€ss otganiza- ' ',, '
tiohts 2006 :
year-end repdrt'
oncountywide ; 'r

newandex- i
' panding businesses.

^ The report als-o noted that809
firms annouhcedplans to create '

'12,087 jobs and geherate 18.2 mil-
lion square feet of leased or exr ':'

panded space.
Noneof those statistics were, -.--

records , '  : ,  I  , ,1
i Thenumberofnewandex- .
panding firms was doWn 16 per-
cent from 964 in 2005, job an.
nouncements were down l0 per-
cent from l3,al8,and elSpansion I
space was up 34.percent ftom ,. r '

f.emillionlquarefeet.Tlie' :
chamber doesn't reconcile new
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iobs with iob losses or adiust
for inflation. But in the past, the
rcport has bccn a rcliablc indi-
cator of growth.

The expansion numbcrs arc
in sync with a fuly Observcr re-
port that document a surge in
2005 nonrcsidcntial construc-
tion permits to $3.1billion - the
strongest year in Mccklenburg
sincc 1997.

Unlike thc chambcr's statis-
tics, which arc based on compa-
nics' intcntions, building Pcr-
mits arc issucd in prcplrlt ion
for actual construction.

Other counties in the rcgion
said their permits issucd in
2005 also indicated an uPward
trcnd in commercial building
similar to Charlotte's.

"This rcflccts the intcrcst
businesses have in Charlotte,"
Crumbley said. "We're inthc
ncxt tier ofcities. Ten years ago,
we had thc C.H. factor. That
docsn't cxist anymorc." (Thc

C.H. factor refcrs to confusion
with cities such as Charlcston
and Charlottcsville, Va.)

People who inquire about
Charlotte generally have at
least some knowledgc of the
city, thanks in part to its big
banks and professional sports,
he said.

"Today, I get as manY calls
from California as I do from
Virginia," Crumbley said.

People moving into the re-
gkln hclp create the work force
that persuades businesses to
expand and move here, he said.

What's most convincing
about thc investmcnt totals,
Crumbley said, is that the rec-
ord would still be broken with-
out two of 2006's biggest an-
nounced projects: Wachovia's
First Street Cultural CamPus
and Bank of America's 32-story
office tower.

The report also indicates
there's more diversitythan our
financial-center oriented busi-
ness community might realize.

Manufactirrers announced
plans in 2006 to creatc 781 jobs

compared to the finance and in-
surance industry's 1,231.

Shutterfly Inc., a Wcb-based
photo provider, for example, is
invcsting $31.5 million and gen-
crating 230 manufacturing iobs.
And Newcll Rubbcrmaid is ex-
panding, invcsting $7.5 million
and creating 320 iobs.

Crumbley cxpccts thc mo-
mcntum to carry ovcr irfto2007
and bcyond as busincsscs dis-
covcr thc rcgion's steady eco-
nomic growth and qualiff of
l i fc.
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I Thc Grandc Promcnade
shopping centcr at WT. Harris
Boulcvard and North Tryon
Strcct in the University CitY
arca has changcd hands for
s)).) mll l lon.

GhaziNC LLC and St. fames
Placc of Charlottc LLC com-
plcted the salc ofthc 202,555-
square-foot spccialfy retail ccn-
tcr rcccntly to a partncrshiP lcd
by ZR Stratcgic PropertY In-
vestments LLC and US Advi-
sors LLC.

The ccnter was develoPcd bY
Thc Ghazi Co., which also is de-
vcloping the EpiCentre retail
and entertainmcnt comPlcx in
uptown Charlottc.
r Atlanta-bascd Lanc Co. has
acquircd 309-unit Alexander
Place Apartments at 6316 Cam-
eron Forest Lane in south Char-
lotte.

The multifamily real estate
firm purchased the garden-
stylc complcx, built in 1985, and
its 34.3-acre site from IN-
VESCO for $27 million.

Lane Co.'s Lane Manage-
ment LLC subsidiarywill man-
age the communiry whichwill
undergo an extensive renova-
tion.

Lane manages nearly 3,000
units in Charlotte, but this is its
first acquisition in the area'

Doug Smith: 7 04'358'517 4;
dougsmith@charlotteobserver.com


